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1.1 A IA
) CA,CI »  OLS .
ACA:= 45.053 63— 0.199565 CA.-1+ 9.423 794 T,
NCA. = 34.365 10— 0.859 937ACA - 1;
AlTA: = — 20.008 96 — 0. 096 075 IA -1,
NTA = - 3.459913 - 1.129 767AIA~ 1+ 5.090 624T.
1 , (e, t, k) ¢ Lt
, k , o 5% . 1 ADF
1
(e, t, k) A DF DW o
CA. (¢st,0) - 1.471 247 1. 765 093 - 3.645 4
ACA , (¢, 0,0 - 3.537 271 1. 762 609 -3.0199
1A, (¢, 0,0) 3.640 726 1. 926 877 - 3.011 4
AIA, (e,t,0) — 3.795 845 1. 700 290 - 3.659 1
, ,CA,IA ,
CA,IA ) EG CA I(1),1A (1), )
CA,= 83.170 04(5.248 025) + 0.716 951 1A.(39. 52 446) .
T ( , OLS ,
Aw = — 0.244 364uw-1, DF = - 1.129 004.
1% - 2.6819,5% - 1.9583, 10% - 1.6242.pF
Ho S Ut
CA: TA:
1.2 InCA:  InlA.
, , 2 ADF
2
(e,t, k) ADF DW o
InCA: (¢st, 0) - 2.956 267 1. 690 874 -3.645 4
AlnCA, (¢, 0,0) - 4.891 066 1. 917 472 -3.0199
IniA, (c01.0) ~ 3.302 544 1. 584 444 ~3.645 4
AlnlA, (¢, 0,0 - 4.821 902 1. 841 320 -3.0199
R R ,InCA , InlA
InCA , InlA OLS
InCA: = 0.907 381 InfA.(41.559 09) + 0.430 371,(2.982 433).
Aw = - 0.603 184 w-1, DF = - 2.503 519.
DF DF¥ (5% -1.6583), Ho
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,InCA ,InlA )
1.3 InCA:  InlA:
InCA: InlA. ECM . ,

InCA:= 0.907 381 InfA. + 0.430 371.
,ECM:= InCA - 0.907 381 In/A— 0.430371. ECM , OLS
AlnCA. = 0. 011 385( 1.049 733) — 0. 624 610( InCA -1 -
0.430 371 = 0.907 381 InfA.-1) (- 2.330 264) + 0.785 052AIn/A:(5.998 019).

€ )
A€ = - 1.096 5476 1,
DF - 4.379 673, 5% - 1.9592. g , ECM
68.11%, ECM.-: - 0.624 610. ECM- . InCA- 1>
0.907 381 InfAi- 1+ 0.430371 ,ECM«~: AlnCA. : InCA 1< 0.907 381
InfA -1+ 0.430 371, ECM1  AlnCA . ECM -1 - 0.624 610,
62. 46%
2
. . (1978 2001 )
’, ) CB , IB
2.1 InCB. IniB
, o 10% ) . 3 ,
3
(c,t, k) A DF DW o
InCB, (.1, 0) - 2.715 069 1. 716 953 - 3.247 4
AlInCB: (e,t, 0) - 3.422 501 2. 108 580 -3.2535
IniB, (¢r1,0) - 1.819 648 1. 283 241 - 3.247 4
AlnlB. (c,t, 0) - 3.615 794 1. 682 430 - 3.253 5
: . ,InCB,InlB
OLS \
InCB: = 0.903 098 In/B.(36.583 54) + 0.416 744(2. 831 513).
7y ,
Aw = — 0.345 366u-1(~ 2.561 956),
DF - 2.561 956, 5% - 1. 956 6. , w
. ,InCB, InIB
2.2 InCB.  InIB:

InCB:  InlB: ECM . ,
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InCB:= 0.903 098 In/B: + 0.416 744 + w.

, ECMi= InCB:— 0.903 098 In/B:— 0.416 744. ECM , OLS
AlnCB: = 0.031 483(2. 701 310) — 0.322 984(InCB -1 — 0.416 744 -
0.903 098 In/B+1)(— 2.755 467) + 0.562 750AlnIB«( 4. 949 684).
€ )
A& = - 0.616 919¢-1,
DF - 3.196 013, 5% - 1.9574. € . ECM
60.22% ,ECM - - 1 - 0.322984. ECM:-1 : InCBi-1
> 0.903 098In/B:+ 0.416 744 , ECM:~1 AlnCB: ; InCB:- 1< 0. 903 098
Inf[B+ 0.416744 ,ECM-+-1 AlnCB: ECM- -1 - 0.322 984,
32.29% ,

3
3.1
Ci= o% BYt+ H:, C: . Y. , OLS ,

R’ t - “ ", “ ". Granger  New-
bold ., R>DW .

CA.= 83.170 04 + 0.716 951 IA.,
R’= 0.986 736, DW= 0.527 803, t 5.248 025,14« ¢ 39. 524 46.
InCA:.= 0.907 381 Inf[A: + 0.430 371.
) ECM
3.2
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Income-Consumption Relationship of Residents in Fujian
as Analysed by the Method of Co-Integration
Cheng Xiyu Chen Yufang

(College of Econ- M anag-, Huaqiao Univ-, 362011, Quanzhou, China)

Abstract By principally using theory and method of co-integralion w hich has been develoed abroad in the re—
cent decade, the authors recognize the income—consumption relationship of residents in Fujian province. The
present work aims to pursue the relationship between income and consumption of residents in Fujian during
certain period of time as well as whether or not a dynamic equilibrium exists betw een both income and con-
sumption of residents in Fujian. Directing against the results of analysis, several suggestions are offered and
some measures are proposed-
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